594 CONSTITUTION OF

AMENDMENT, ADOPTED 1858.

Art. 9.—3 10. The credit of this state shall never be given or loaned in
aid of any individual, association, or corporation, except that for the pur-
pose of expediting the construction of the lines of railroads, in aid of which
the Congress of the United States has granted lands to the Territory of
Minnesota, the governor shall cause to be issued and delivered to each of
the companies in which said grants are vested by the Legislatiye Assembly
of Minnesota, the special bonds of the state, bearing an interest of seven
fer cent. per annum, payable semi-annually in the city of New York, as a

oan of publie credit, to an amount not exceeding twelve hundred and fifty
thousand dollars ; or an aggregate amount to all of said companies not ex-
ceeding five millions of dollars, in manner following, to wit:

Whenever either of the said companies shall produce to the governor
satisfactory evidence, verified by the affidavits of the chief-engineer,
treasurer, and two directors of said company, that any ten miles of the road
of said company has been actually constructed and completed ready for
placing the superstructure thereon, the governor shall cause to be issued
and delivered to such company, bonds to the amount of one hundred
thousand dollars, and whenever thereafter, and as often as either of said
companies ehall produce to the governor like evidence of a further con-
struction of ten miles of its road as aforesaid, then the governor shall cause
1o be issued to such company further like bonds to the amount of one hun-
dred thousand dollars for each and every ten miles of road thus con-
structed ; and whenever such company shall furnish like evidence that any
ten miles of its road is actually completed and cars running thereon, the
governor shall cause to be issued to such company like bonds to the amount
of one hundred thousand dollars; and whenever thercafter, and as often as
either of said companies shall produce to the governor like evidence that
any further ten miles of said road is-in operation as aforesaid, the governor
shall cause to be issued to such company further like bonds to the amount
of one hundred thousand dollars, until the full amount of the bonds hereby
guthorized shall be issued; Provided, That two-fifths and no more of all
bonds issued to the Southern Minnesota Railroad Company shall be ex-
pended in the construction and equipment of the line of road from La
Crescent to the point of junction with the Transit road, as provided by law ;
and farther provided, that the Minneapolis and Cedar Valley Railroad
Company shall commence the construction of their road at Faribault and
Minneapolis, and shall grade an equal number of miles from each of said

places.
The said bonds thus issued shall be denominated *“ Minnesota State Rail-
road Bonds,” and the faith and credit of this state are hereby pledged for
_the payment of the interest and the redemption of the principal thereof.
They shall be signed by the governor, countersigned and registered by the
treasurer, and sealed with the seal of the state, of denominations not exceed-
ing one thousand dollars, payable to the order of the company to whom
jssued, ferable by the end t of the president of the said company,
and redeemable at any time after ten and before the expiration of twenty-
five years from the date thereof. Within thirty days after the governor
shall proclaim that the people have voted for a loan of state credit to rail-
roads, any of said companies proposing to avail themselves of the loan
herein provided for, and to accept the conditions of the same, shall notify
- the governor thereof, and shall within sixty days commence the construc-
tion of their roads, and shall within two ycars thereaftér construct, ready




